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DISCLAIMER

This presentation contairs (i G SYSy Ga (KIGtP2YVAYRIAziB08YSNLGRARGA (G KAY 983a% the Sdcyfitley Ekxchange Adt Kf3934, 8O dzNA |
amended, and the saflearbor provisions of the Private Securities Litigation Reform Act of 1995. Such twelang statementsare based on the current beliefs, expectations

and assumptions df S NI In&nAdedent about S NJ DHisiyieQs) financial condition, results of operations, micro and macro market trends and other issues addressed or
reflected therein. Examples of forwal@bking statements include: projections of demand, revenues, net income, gross mapgal,ecgpenditures and liquidity, competitive

pressures, order timing, growth prospects, product development, financial resources, cost savings and other financia¥onattaysidentify these and other forwatoloking
atraSySyita o0& (GKS dzasS 2F ¢2NRa adzOK & aYleédz aLX | yEaELR GBSy YIRA @ A LI20NS &i¢kS o/ SSHfl Ai S\ @SF:
comparable terminology.

Although we believe that the projections reflected in such ford@olling statements are based upon reasonable assumptionsawegive no assurance that our expectations

will be obtained or that any deviations therefrom will not be material. Such statements involve risks and uncertainties/taise future results to differ materially from those
anticipated. These risks and uncertainties include, but are not limited to, the effects of general economic condititfest tfehee COVH29 crisis on the global markets and on

GKS YIFINJ]SGa Ay oKAOK ¢S 2LISNIGSTI AyOftdzZRAY3I (GKS NR & (paNiFy SNEO 2R yQI2SyRI NI AGINZHRLEICQA 20ydzai
a result of the COVAD9 pandemic effects and the restrictions on operations created thereby, and of an adverse effect dh o @zNJ Odza 1 2 YSNB Q FAY Il Yy OA I f
revenue and financial results, available cash and financing, and our ability to bill and collect amounts due from oursastmesult therefrom; the risks relating to the

concentration of a significant portion 6fS NJ ®#gt@dbusiness in certain countries and particularly in India, where a small number of customers are expected toarepresent
significant portion of our revenues; risks associated with any failure to meet our product development timetable; tla¢ thekrtilout of 5G services could take longer or

differently than anticipated and such other risks, uncertainties and other factors that could affect our results, as idatailguless release that was published earlier today and

as further detailed in S NI In®s{ r@c@nt Annual Report on FormR@nd in S NJ B®tRef filidgs with the Securities and Exchange Commission.

Such forwardooking statements, including the risks, uncertainties and other factors that could affect our results, repuesésts only as of the date they are made and
should not be relied upon as representing our views as of any subsequent date. Suchltwkmagdstatements do not purport tme predictions of future events or results and
there can be no assurance that it will prove to be accurate. Ceragon may elect to update these-fmokiagistatements at soepoint in the future but the company
specifically disclaims any obligation to do so except as may be required by law.
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POSITIONED TO CAPITALIZE ON ACCELERATEDERRIEVOLUTION TO 5

+ Recognize®G technology leader with key en;bling technologies and products, uniquely suited to
the cOpenRANDpenCOREapproach

+ The only vendor to develop-mouse chipsets, and is therefore not dependent on external
Innovation to optimally fit technology to product

+ Products give operators critical tirte-market, flexibility, capacity and cost advantages
+ Positioned to obtain major share of highastlue opportunities and to gain overall market share

+ Now participating in growing number of new selection processes: moving from Design Wins to
low-volume POCs towards volume shipments and deployments beginning k0Rte

+ Financial stability enables continuous innovation and deggrost investment




Q3 REVENUES: BACK TO-eRKID LEVELS

Strong Q3 performance

110

A Strong quarter with $70.6M revenues, 33.4% gross margin

100

and $0.02 GAAP ERSlecting focused execution despite %
COVID environment %
A Current growth driven by ISP & 4G activities; ongoing -
progress with major 5G opportunities paves potential for 50

40

strong midto-long-term growth

30

A Recognition of the critical advantages of our solutions 20
10

A Q3 high grossnargin reflects revenues in the normal range s
and $1 million in tax relief

Quarterly Operating Model

s Gross profit Revenue [ Gross margin

Proprietary and Confidential

Note: Financial metrics are presented on a non-GAAP basis.
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INNOVATIVE MARKET LEADER
4G &5G NETWORK ENABLER
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CERAGON AT A GLANCE

Customers who choose based on valud of

technology select Ceragon

2019BESTOFBREED MARKET SHARE

Source: Ceragon estimates based on SkyLight Research. 20@@h
*Others include vendors with less th@fo share

% of revenue
Last12 months BALANCED REVENUE MIX
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GLOBAL COMPANY
COMPANY SNAPSHOT

Significant activity in each region

+2.000 TOTAL CUSTOMERS
+1M SYSTEMS DEPLOYED
COUNTRIES WITH
+140

SYSTEMS DEPLOYED

EMPLOYEES
1’OOO+ GLOBALLY

I I I I $0.99%$3.24 52 WEEK LOW/HIGH

Europe Africa North India APAC Latin
America America

(A) Source: Nasdag as of 12/14/2020



